IN THE COMMONWEALTH COURT OF PENNSYLVANIA

M. Diane Kokén, Insurance Commissioner No. 269 M.D. 2001
of the Commonwealth of Pennsylvania,

Plaintiff,
V.

Reliance Insurance Company,

Defendant,

STIPULATION ADJOURNING AND EXTENDING HEARING DATE
ON EMERGENCY PETITION
FOR PRESERVATION OF INSURANCE POLICY ASSETS OF ESTATE
IT IS HEREBY STIPULATED AND AGREED, by the undersigned
persons, through their undersigned counsel, that the hearing date on Plaintiff’s
Emergency Petition for Preservation of Insurance Policy Assets of Estate (the
“Emergency Petition”) shall be adjourned and extended for thirty (30) days to July 6,
2001 or as soon thereafter as the Court is available (the “Bxtension Period”).
IT IS FURTHER STIPULATED AND AGREED that, during the
Extension Period, Reliance Group Holdings, Inc., its officers, directors, employees,
attorneys and agents, as well as Lloyd’s Underwriters, shall cease any further action to
effectuate or consummate any settlement of the class actions currently pending against
Reliance Group Holdiﬁgs, Inc., including those under the caption In re Reliance Group
Holdings. In¢. Securities Litigation, Master File No, 00-CV-4653, pending in the United
States District Court for the Southern District of New York.
IT IS FURTHER STIPULATED AND AGREED that, by entering into

this Stipulation, the parties do not intend to waive, and expressly reserve, all of their
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rights, including as to jurisdiction, except for the terms of this stipulation. Signature by
counsel for Lloyd’s Underwriters shall not be construed as amending in any way the
terms of the Policies identified in the Emergency Petition.

Dated: New York, New York
June 5, 2001

BLANK ROME COMISKY & MCCAULEY LLP

\&\ A

Jerome R. Richter

One Rggan Square
Philadelphia, PA 19103
(215) 569-5500

Attorneys for Plaintiff

PAUL, WEISS, RIFKIND, WHARTON &
GARRISON

By:

Brad S. K

1285 Avenue of the Americas
New York, NY 10019-6064
(212) 373-3000

Attorneys for Reliance Group Holdings, Inc.,
Saul P. Steinberg, Robert M. Steinberg and
Lowell C, Freiberg
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By: _ \
Joseph M. Smic%

/
. 125 Broad Street, 39" Flcor
w York, NY 10004-2400
(212)422-0202

Attorneys for Lloyd’s Underwriters

So Ordered:
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