IN THE COMMONWEALTH COURT OF PENNSYLVANIA.

M. Diane Koken,

Insurance Commissioner of the

Comumonwealth Of Pennsylvania,

as Lig 1u1dato1 of Reliance Insurance Co.,
Plaintiff

V.

Reliance Insurance Company, R
Defendant | :jNo. 269 M.D. 2001 :A: T

Re: Liquidator’s Petition to Approve Settlement with Lloyd’s Underwnters and
Companies (Other than Zurich Remsurance) (London) L1rmted) Regardmg
the Pershmg Park Litigation, , . N

ORDER

AND NOW, this 2 J’d%'ay: of Jannary,- 2005, upon cllo:ns:ideration' of the -
Liquidator’s; Petition to Approve Settlement with Lloyd’s; Underwnters and
Companies (Other than Zurich Remsurance) (London) Llrmted) (Underwrlters)
Regarding the Pershing Park Litigation, and any Tesponse thereto the Pet1t1on is
GRANTED and the Settlement Agreement. attached to the Pet1t1on as. Exhlblt “A”
(Agreement): is APPROVED and 1ncorporated in this Order by reference The-
Agreement Amount, as defined in the Petltlon is APPROVED and the payment of
that amount to Reliance from Underwriters’ pohcy number QA9500554 (Pohcy) is’
authonzed and the Liquidator is authonzed to perform in accordance wrth the
terms of the Agreement pursuant to her authonty under Artlcle V of the Insurance

Department Act, 40 P.S. §§221.1 - 221 63



FURTHER, the Agreement and the Policy are not subject to the D&O
Policy Agreements and Matters, as that ter;m is defined in thePetmon, and- the
Agrezment shall not constitute “Proceeds’-; or be subjéct : td the. | “Division of
Proceeds” as those terms are defined in paragraph 4(b) of the Settlement
Agreement Between the Liquidator and the Creditors Commlttees of Rellance,
Holdmgs, Inc., Reliance Group Holdings, Inc., and Reliance _; Fmanmal Serv;ggs
Corp., approved by and incorporated in this Qourt’s Order of June19, 2003 -

AND FURTHER, the Liquidagof shall serve a copy. of this Order upon
those listed on the master service liszt and séhall file with, tﬁc Philadelphia Filing
Office of this Court, a certification that such service has been made ;io 1@’;@; than 3

p.m. on December 19, 2005.

/ﬂw - GARDNER COLIN, Pres1dent Judge;m' A





