Feb.28. 2005 1:36PM No.4764 P. 2

IN THE COMMONWEALTH €OURT OF PENNSYLVANJA

M. Diane Koken,

Insurance Commissioner of the :
Commonwealth of Pennsylvania, : 3o 2
Plaintiff = :grﬁ
3 sgl
5
V. N~ B
. : » EoE
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INRE: Petition to Approve Tax Sharing Agreement

ORDER

AND NOW, this 25% day of February 2005, the Court has given
consideration to the Petition of M. Diang deen, Insurance Commissioner of the
Commonwealth of Pennsylvania in her Official Capacity as Liquidator of Reliance
Insurance Company, to Approve Tax Sharing Agreement with Reliance Group
Holdings, Inc. and Reliance Financial Services Corporation (Petition), and the

Court notes that no responses or objections to the Petition have been received;

therefore, it is bereby ORDERED that:

1. The Petition is GRANTED and the terms of the Tax Sharing
Agreement attached as Exhibit B to the Liquidator’s Petition are APPROVED:

2. The Liquidator, or her designee, is authorized to execute,

deliver, and perform under the terms of the Tax Sharing Agreement pursuant to her
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authority under Article V of the Insurance Department Act, 40 P.S, §§221.1 ~
221.63;

3 Any upheld claim arvising ont of a breach of obligation,
including a payment obligation, by the Liquidator or Reliance under the Tax
Sharing Agreement shall be deemed to be a first priority administrative claim
under 40 P.S: §221.44(a).

4.  The Liquidator is directed to serve a copy of this order upon all
those listed on the Master Service List, and to provide the Court with an affidavit

of such service on or before March 3, 2003.
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ES GARDNER COLINS, President Judge




